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virus definition by microsoftÂ .US Commerce Secretary Wilbur Ross told CNBC that a trade war with China "would not be all that bad for the United States." The comments on "Squawk on the Street" come after the
Trump administration announced plans to impose a 25 percent tariff on $50 billion of Chinese imports to the US. Ross also said the upcoming May 1 tariff would likely just affect US exports to China, and that the EU and
Japan are "much more important markets" for US goods. "It's like a good old fashioned protectionism, but where it's not used to protect the American worker," he said. Visit Business Insider's homepage for more stories.
US Commerce Secretary Wilbur Ross told CNBC on Tuesday that the White House's plans to impose a 25% tariff on Chinese goods should not be seen as a "lose-lose situation" for the US. The comments come after the
US trade representative's office announced Friday a new round of tariffs against Chinese goods, which include many products that would put the levies at roughly 25% of the price. Some US presidents have used tariffs to
address trade-related issues, and China and the US have been locked in a trade war since early last year. Ross told CNBC's Josh Lipton that the tariffs will likely just hit US exports to China, and the White House's plan is to
use them as leverage in negotiations with Beijing. "If the goal is to get a better deal for the American worker, then it's a good thing," Ross said. "If the goal is to punish China, then that's not necessarily a good thing." He
added that the EU and Japan are "much more important markets" for the US, and that US goods exported to those markets will be protected from the tariffs. Ross also said the upcoming May 1 tariff on Chinese goods
would likely be "just about China," and not affect the US's relationship with its allies. "We have been looking at China and decided that the Chinese tariffs were not taking any action against the United States," Ross said.
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